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Divize 1 - podzemnf stavhby

Division 1 - underground construction

Ceska dopravni
stavba roku 2012

Lzech Transport Infrastructure
Projects from 2012

Divize 1 spolecnosti Subterra realizovala tuto zakazku jako tlen sdruzeni.
Dalsimi tleny sdruzenf byly spolecnosti OHL ZS, a.s. (lidr sdruzeni)
a Metrostav ass.

DOivize 1 se specializuje pfedevsim na realizaci razenych a hloubenych
podzemnich staveb. Ve vyrobnim programu jsou zahrnuty dopravni tunely,
prostorova podzemni dila, méstske kolektary, liniové inzenyrské sité, podzemni
energeticka dila, podzemnf vodohospodaiska dila apod. Kromé tuzemskeého
trhu divize v soutasnosti pisabi rovngz v Némecku, Svédsku, Srbsku

a na Slovensku.

Y

Silnice /42 Brno, VMO
Dobrovskeho B

Road /42 Brng, VMO
Oobrovskeho B

Subterra Division 1 realised this commission as a member of a joint venture.
The other members of the joint venture were OHL ZS, as. (the leader]
and Metrostav a.s.

Division 1 specialises in underground construction. Its business includes
the construction of all types of underground spaces such as road and rail
tunnels, urban utility collectar tunnels, linear utilities, underground energy
and water management warks, etc. In addition to the domestic market,
the division is currently active in Germany, Sweden, Serbia and Slovakia.

Oivize 2 - pozemni stavby
Division 2 - building construction

Cena verejnosti v soutézi
Stavba roku 2014

The Award of the General
Public in the Construction
of the Year 2014
competition

Divize ¢ spolecnosti Subterra realizovala tuto zakazku jako generalni zhotovitel.

DOivize ¢ se soustreduje zejmeéna na oblast pozemniho stavebnictvi. Zabyva
se vystavbou objektd pro bydleni, ubytovani, administrativu, obchod, rekreaci
i staveb jiného urceni. Realizuje rovnéz vystavbu a rekonstrukce inzenyrskych
siti, cistiren odpadnich vod a v neposledni fadeé rekonstrukce historickych

a pamatkové chranenych objektd.

Y

Svet techniky Ostrava

Science and Technology
Centre in Ostrava

Subterra Oivision 2 realised this commission as the principal contractor.

Division 2 focuses mainly on civil engineering. It is involved

in the construction of residential, office and commercial buildings,
accommaodation, health care and leisure facilities as well as structures
for other purposes. The division also carries out the construction and
reconstruction of utilities - particularly wastewater treatment plants,
sewers and water main networks, as well as the reconstruction of
histarical and cultural heritage sites.



Divize 3 - dopravni stavby
Division 3 - structural and transport construction

Ceska dopravni stavba
roku 2013

Lonstruction
of the Year 2013

Divize 3 spolecnosti Subterra realizovala tuto zakazku jako tlen sdruzeni.
DalSimi cleny sdruzenf byly spolecnosti Stavby silnic a Zeleznic, a.s.
(lidr sdruzenf), a Viamont DSP as.

Teziste cinnosti divize 3 je v segmentu Zeleznicniho stavitelstvi. Ve vyrob-
nim programu divize jsou tez ekologickeé stavby, zejmena likvidace starych
ekologickych zatézi. Kromé tuzemskeého trhu divize v soutasnosti plsobi

v Madarsku, Charvatsku, v Polsku a na Slovensku.

v

Modernizace trati
Votice - BeneSov u Prahy

Modernisation of the double-
track railway between Votice
and BeneSav u Prahy

Subterra Division 3 realised this commission as a member of a joint venture.
The ather members of the joint venture were Stavby silnic a Zeleznic, a.s.
(the leader] and Viamont OSP a.s.

Division 3 operates in the railway construction sector, being mainly respon-
sible for the refurbishment and upgrading of railway corridors. The division's
production also includes realisation of constructions connected with ecology,
in particular with soil decontamination. In addition to the domestic market,
the division is currently operating in Hungary, Croatia, Poland and Slovakia.

Oivize 4 - technicka zarizeni budov a technologicke celky

Division 4 - building services systems and technology 5

Best Office
Oevelopment 2013 -
oceneni za nejlepsi
administrativni projekt
Best Office
Development 2013 -
the best administrative
building project award

Divize 4 spolecnosti Subterra jako generalni dodavatel mechanické casti TZB
pravedla vzduchotechniku, topent, chlazeni, zdravotné-technicke instalace
a odvody tepla a koure.

Divize 4 je zamérena predevsim na oblast technického zafizeni budov a tech-
nologickych celkd v ramci velkych infrastrukturalnich staveb. Realizuje rovngéz
zakazky v segmentu inzenyrskych siti a mensich dopravnich staveb, jako jsou
rekanstrukce kamunikaci, vystavba cyklostezek apod.

1

Y

TZB - obchodné-administrativnf
centrum Flarentinum

Building Services - Florentinum
shopping and office centre

Subterra Oivision 4 was the general contractar for the mechanical part of the
building services systems and, as such, responsible for installing ventilation,
heating and cooling systems, sanitary installations and equipment as well as
heat and smoke extraction systems.

Division 4 is engaged primarily in the area of technical installations for build-
ings and technaological units for large infrastructure projects. It also under-
takes projects in the sphere of utilities and minor projects in transportation
engineering, such as reconstructing roads, building cycle paths, etc.



STAVBY, KTERE MAJI CENU
CONSTRULTIONS WITH VALUES AND AWARDS

Isme hrdi, ze nase ocenene stavby prispivaji k naplneni
nejlepsich hodnot moderniho stavitelstvi.

We take pride in the fact that our award-winning
constructions contribute to preserving the values of the
modern construction industry

Mise Subterra a.s. Vize Subterra a.s.
Subterra je moderni stavebni spolecnost Byt stavebni firmou prvni volby
s mnohaletou tradici. Vazf si svych trvale zvySujici svoji hodnotu.

zakaznikd i zameéstnancd, chova se
zodpovedne k celospolecenskym

hodnotam.

Subterra Mission Subterra Vision
Subterra is a modern construction To be the first chaice
company but with a long tradition. construction company,
We value our customers, employees consistently increasing
and the wider public and strive to act its value.

respectfully and responsibly for the

benefit of all in Society. smn ”

www.subterra.cz
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Titul stavba roku 2015 byl udélen novemu Skolnimu The title Construction of the Year 2015 was awarded to
objektu s inspirativnim vnitfnim i vngjSim prostiedim. a new school facility with an inspiring exterior and interior
Stavba roku 2015 design

Building of the year 2015

DOSTAVBA ZAKLADN{ SKOLY V DOBRICHOVICICH
EXTENSION OF THE ELEMENTARY SCHOOL IN OOBRICHOVICE

Investor_/nvestor: Mésto Dobfichovice

Projektant__Oesigner: AED Project, ass.

Oozor_Building Surveyor: EBIFICE construction & consulting, s.ro.

Dodavatel__Lontractor: Subterra a.s.

Ooba realizace__/mplementation period: 12/2012-06/2014
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UVODNI SLOVO GENERALNIHO REDITELE
GENERAL DIRECTOR'S UPENING STATEMENT

ViéZeni obchodni partnefi,

rok 2015 se zapsal dao histarie nasi firmy zejména mimorad-

nou vysi dosazenych vykon(; ta poprvé - pfi zapotitani obratl

i dcefinych spolecnosti - presahla hranici & miliard K¢ V blizsim
komentari je vSak dllezité zminit, Ze tato pozitivni skutecnast
neni odrazem vyvoje stavebniho trhu v Ceské republice. Byla dana
soubehem dvou faktord: Jednak se podafilo vyuZit potencialu
vetsiho mnozstvi zakazek vypisovanych v segmentu zeleznicniho
stavitelstvi v disledku konticiho operacniho programu Doprava |,
jednak naplno probihaly prace na nékaolika vyznamnych zakaz-
kach v zahranici. Priblizné cela jedna tretina vykond firmy byla
realizovana prave tam, jmenovité v Madarsku, Némecku, Srbsku

a Svedsku. Z tohoto pohledu byla tedy vy3e lofiského obratu firmy
spise vysledkem mimoradné situace, nikali potvrzenim dlouhodo-
bejSiho trendu, na jehoz pokracovani by bylo mozné do budoucna
spolehat.

Proti predchozimu roku dospéla Subterra k lepsSimu vysledku take
v tvorbe zisku, i kdyZ planované vySe nedosahla. V teto oblasti
se osvedtila opatieni zamefena na sledavani ekanomiky staveb

a eliminaci rizikovych zakazek.

Pokud jde o vysledky jednotlivych divizi, toho nejlepsiho dosahla
divize 3 - dopravni stavby. Bylo to predevsim diky objemu zakazek
provadeénych na Zeleznici predevsim v tuzemsku, ale nejen tam.

V tomto segmentu byla v roce 2015 dokancena i vyznamna za-
kazka v Madarsku, realizace dalsi zde po cely rok probihala. Tento
trh je pro nasi Airmu zajimavy a perspektivni, proto zde jiz drive
byla zalozena dcefina spolecnost Subterra - Raab Kft. a veskera
obchodni ¢innost v Madarsku se v roce 2015 odvijela jiz vyhradné
jejim prostrednictvim.

Rok ¢015 se zapsal do historie nasi firmy
zejmena mimofadnou vysi dosazenych vykond.
The year 2015 represents a key financial
milestone in our history thanks to particularly
high production figures.

AV

Dear business partners,

The year 2015 represents a key financial milestone in our history
thanks to particularly high production fgures. For the first time -
including the production of our subsidiaries - this exceeded the
CZK 6 billion mark. However, taking a closer look, it is important

to note that this positive fact by no means refiects positive develop-
ments in the construction market in the Lzech Republic. Rather, it is
the result of the concurrence of two factors: Firstly, we successfully
fulfilled the potential of numerous contracts in the rail construction
segment as the Operational Programme Transportation 1 was
coming to a close. Secondly, there were several important projects
rigorously underway abroad. That is where about a full third of the
company's production was realised, specifically, in Hungary, Germa-
ny, Serbia and Sweden. Taking these factors into consideration, last
year's turnaver is a result of an uncharacteristic circumstance rather
than evidence of a longer-term trend which we could rely on in the
future.

In comparison to previous year's figures, Subterra also achieved
better profit results, although still falling short of the planned level.
Measures aimed at monitoring the economy of constructions, and
eliminating risky contracts to the maximum extent, proved to be an
effective strategy.

Looking at the results of each division separately, Oivision 3 -
transport engineering - came out on top as a consequence of the
volume of rail commissions in the Lzech Republic, and elsewhere.
An important contract in Hungary was completed and another one
was being realised throughout the year. As this particular market
had been promising and interesting to our company for a while,

a subsidiary, Subterra - Raab Kft, was set up and in 2015 it man-
aged all our business

Subterra a.s. | Rotni zpréva_Annual Report | 2015
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Prevazne do zahranici byla v roce 2015 soustiedéna tinnost
divize 1 - podzemni stavby. Slo predevsim o dostavbu délnicniho
tunelu Bancarevo v Srbsku a rekonstrukci Zeleznicniho tunelu
Alter Kaiser-Wilhelm v Némecku. V srpnu 2015 byla rovnez zare-
gistrovana Svédska dcefina spolecnost SBT Sverige AB zaméfena
na podzemni infrastrukturalni stavby. Subterra v ni ma vetsSinavy
podil. Tato spolecnost se od 1. 11. 2015 stala stoprocentnim
subdodavatelem zakdzky Vystavba pristupovych tunelfl Skarhol-
men a Satra, které jsou soucasti budovani nove asti silnicniho
obchvatu Stockholmu. V tuzemsku byla realizovana pouze méng
vyznamna cast vykoni divize, a to pri rekonstrukci mensiho
Zzeleznitniho tunelu u Teplic nad Metuji a pfi budovani priizkumné
geologicke Stoly pro budouci Radlickou radialu v Praze.

Divize ¢ - pozemni stavby upoutala pozarnost predevsim diky
stavhe, za ni7 ziskala titul Stavba roku 2015. Slo o dostavbu
Zakladni Skoly v Dobfichovicich. Dokoncila vsak i dalsi pozoruhod-
na dila, napriklad pavilony jinlavske Z00 péti kontinentd. Stavebné
technicky nejnarocngjsi byl Tropicky pavilon vyznacujici se nepra-
videlnou farmou tvofenou tfemi propojenymi tubusy s proménnym
priifezem. Celek stavby veetné jejiho povrchu ztvarnéného do po-
doby Supin pfipomina télo plaza a je skutecnym unikatem.

Divize 4, specializovana na technicka zafizeni budov a technolo-
gicke celky, je z nasich divizi nejmladsi, byla zfizena v roce 2008.
0d te doby si nasla na trhu své pevne misto a loni jiz dosahla
Sestisetmilionového obratu. Provadela vyznamné zakazky pfi
vystavbe novych polyfunkenich budov v aredlu byvalé tovarny
Waltravka, kterymi Uspésné navdzala na prace realizované pro
stejného investora pfi vystavbé administrativné-obchodniho centra
Flarentinum. Oba projekty jsou situovany v Praze. Do portfolia di-
vize patfi i vybavovani tunell; v lonském roce Slo o prace v tunelu
Prackovice na dalnici D8.

Rok 2015 byl pro nasi spolecnost rokem UspéSnym, pfestoze
vnejsi prostiedi zadnou vyraznéjsi zmeénu k lepsimu nepfineslo.
Uspechu je tézkeé dosahnout, ale jeste tezsi je jej zopakovat. Jsem
presveédcen, Ze Subterra ma pro naplnéni tohoto cile dostatek
odborného potencialy, vile i odhodlani.

Ing. Ondrej Fuchs
mistopredseda predstavenstva a generalnf feditel
Board Vice-Chairman and General Director

Division 1 - underground engineering - based most of its ventures
abroad. Notably, these included the completion of works on

the Bancarevo tunnel in Serbia and the reconstruction of the

Alter Kaiser-Wilhelm railway tunnel in Germany. Further, Subterra is
now the majority shareholder of a subsidiary which was registered
in August in Sweden, to specialise in underground infrastructure
projects in the country. As of Nov 1, 2015, the subsidiary became
the exclusive subcontractor for the Construction of the Skarhal-
men and Satra Access Tunnels contract, which forms part of the
construction of a ring road around Stockhalm. A less significant
part of the division's activity took place in the (zech Republic: the
reconstruction of @ minor railway tunnel near Teplice nad Metuji
and the boring of an exploratory tunnel for a future radial road for
Radlice in Prague.

Division Z - civil engineering - celebrated success when it was
awarded the Construction of the Year 2015 award for the Extension
of the Elementary School in Oobrichovice. In addition to this, there
were other nateworthy projects, such as the pavilions of the Z00

of Five Continents, Jihlava project. OF these, the Tropical Pavilion
proved to be the most challenging technically - it is formed by three
interconnected tubes with variable cross-sections and is clad with

a special scale-like surface. The final effect - a rendition of a reptile
body - is a truly unigue construction.

Division 4 - building services systems and technology - is the
youngest of our divisions, set up in the year 2008. Since then it has
established its currently sound position in the market. Last year it
reached a six million turnover figure. It carried out important com-
missions within the construction of multifunctional buidlings on the
former Waltrovka factory site. This endeavour followed a successful
project for the same investor: the building services systems in the
Flarentinum shopping and office centre. Both projects are located in
Prague. The business operation of the division also includes tunnel
installations - last year, the tunnel Prackovice on the 08 motorway.

Despite the continuous lack of a positive upturn in the construction
market, the year 2015 was a successful one for our company. It is
difficult to achieve success, it is much mare difficult to repeat it.
However | am certain Subterra has got enough expert potential,
drive and resolve to do just that.
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PROFIL SPOLECNOSTI
LOMPANY PRUFILE

Subterra as. je soutasti nyni nejvétsiha stavebniho uskupeni v Ceske
republice - koncernu Skupiny Metrostav. Je multioborovou stavebni
spolecnosti, jejiz vyrabni program zahrnuje padzemni, pozemni

i dopravni stavitelstvi. Subterra rovnéz zajiStuje technicka zafizeni
budov a technologické celky v ramci velkych infrastrukturalnich
staveb. Tomuto zakladnimu rozelenéni vyrobniho programu odpavida
i arganizacni uspofadani firmy do Cty vyrabnich divizi.

Subterra a.s. realizuje zakazky take v dalsich stavebnich abo-

rech, jako jsou napf. stavby vodohospodarske ¢i sanace starych
ekologickych zatézi. Plisobi nejen na domacim trhu, ale i v zahranicf,
predevsim v Madarsku, Srbsku, Némecku a Svedsku.

Podil na celkovych vykonech firmy je v poslednich letech v téchto
zemich vyznamny a v roce 2015 predstavoval jiz temér jednu tetinu.
V zahranici plsobi Subterra a.s. prostiednictvim svych organizacnich
slozek, v Madarsku a Svédsku byly mimo né zalozeny i dcefing
spolecnosti; v prvnim pfipadé jde o stoprocentni majetkovou Gcast
ve spolecnasti Subterra - Raab Kft, ve druhém o smiSenou cesko-
-Svédskou spolecnost SBT Sverige AB. V Ceske republice ma Sub-
terra a.s. kapitalave Ucasti jesté v dalSich tiech pravnickych osobach.

Ve vyrobnim programu firmy prevazuiji infrastrukturalnf stavby
podzemni a dopravni. Ty jsou pravadény divizemi 1 a 3 v tuzemsku
iv zahraniti. U dalsich dvou divizi, tj. divize 2 - pozemni stavby

a divize 4 - TZB a technologicke celky, z(istava nadale prioritnim
domaci trh. Stavby Subterra a.s. jsou ocenavany Sirokou i odbornou
verejnosti. Titulu Stavba roku se v roce 2015 dostalo projektu divize
¢ - Dostavba Zakladni Skoly v Dobfichovicich.

Subterra a.s. is a part of the largest construction group in the (zech
Republic today - the Metrastav Group. It is @ company that is active in
numerous spheres of construction. Its operations cover underground,
building, and transport construction. Subterra also provides technical instal-
lations for buildings and technological units for large infrastructure projects.
This simple classification of its business activities also corresponds with the
organisational structure of the company, which is divided into four produc-
tion divisions. Subterra is also contracted to work on projects in other
construction sectors, such as, for example, water resource management
projects or redevelopment of contaminated sites. In addition to operating
in the [zech Republic, it also conducts business activities abroad, most
notably in Hungary, Serbia, Germany and Sweden.

The production in these countries has become quite significant in re-
cent years. In the year 2015, this business represented almast a third
of the company's output. Subterra a.s. operates abroad through its
branches, and it has also set up subsidiaries in Hungary and Sweden.
Subterra has a 100% equity participation in Subterra - Raab Kft.

in Hungary and it jointly shares ownership of a Lzech-Swedish hold-
ing, SBT Sverige AB, in Sweden. In the (zech Republic, Subterra is

a shareholder in three aother corporations.

Infrastructural underground and transport constructions represent the
bulk of Subterra’s output. They are carried out by Oivisions 1 and 3,
both locally and abroad. The remaining twa divisions, Oivision & -
building constructions - and Division 4 - technical equipment of build-
ings and technological units - are focussed on the domestic market.
Subterra constructions have been receiving awards from the expert
community as well as from the wider general public. A Oivision 2
project, the Extension of the Elementary Schoal in Dobrichovice, won
the Construction of the Year award in 2015,

STAVBA SILNICE 1/42 BRNO, VMO
DOBROVSKEHO B

ROAD /42 BRNG, VMO
ODOBROVSKEHO B

Investor_/nvestor:

RSO CR

Projektant__Uesigner:

Inzenyrske sdruzeni VMO
Oobrovskeého, Amberg Engineering
Brno a.s., PK Ossendorf sro., Dosing -
Oopravoprojekt Brno group, spol. s ra.,
Eltodo Oopravni systémy s.r.o.

Oozaor_Building Surveyor:

Brnénske komunikace a.s.

Dodavatel __Contractor:

SdruZeni VMO Dobrovského B
(OHL 7S, a.s., Metrostav a.s,,
Subterra as.)

Ooba realizace__Implementation period- 06/2006-05/2014

Subterra a.s. | Rotni zpréva_Annual Report | 2015



V ratingu Nadace pro rozvoj architektury a stavitelstvi zamefeném
na hodnoceni Uspésnosti v této soutézi v poslednim tifletém obdobi
ziskala Subterra a.s. druhé misto

Ve stavebni vyrobe se firma soustavné zameruje na vysokou
kvalifikovanost zaméstnancl v technickych i délnickych profesich.
Svoji kankurenceschopnost podporuje i pouzivanim modernich
strojdi a technologif. Hlavni investice v poslednich letech sméfovaly
prevazné do segment( podzemnich a Zeleznitnich staveb, které
jsou pro firmu Klicove.

Prvofada pozornost je rovnéZ vénaovana fidicim systém@m.

V roce 2015 byl kamplexné revidovan a aktualizovan vnitini
integrovany systém fizeni spolecnosti. Kazdorotné jsou prove-
fovany certifikované systémy QMS, EMS, SMS, ISMS a SABDOD.

Za pristoupeni k programu EMAS, ktery je jednim z dobrovalnych
nastroj(i ochrany Zivotniho prostredi, obdrZela Subterra a.s. uznani
Evropské komise. Tento program pfijala jako jeden z prvnich
podnikatelskych subjektd v Ceské republice.

Snizovanf dopad( tinnosti firmy na Zivotni prostiedi je vnimano
jako soucast SirSi spolecenskeé odpovédnaosti, ktera se odrazi

i v podpore kultury, sportu a charitativnich projekti. Do oblasti
spolecenské odpovédnosti spada také program Compliance, ktery
je nedilnou soucasti Airemni kultury. Veskery personal firmy je
vazan Etickym kodexem Skupiny Metrostav, jehoZ principy pfijala
Subterra a.s. za své. Zakladni hodnotovou normou je nulova
tolerance vici jakémukoli nezakonnému nebo hrubé neetic-
kemu chovani viici zaméstnancim nebo jinym osobam, které

v Subterra a.s. plisobi.

Subterra a.s. je tedy po vSech strankach moderni stavebni spolec-
nosti, soucasné se vsak mlize opfit o mnohaletou tradici. Ve své
tinnasti disledné usiluje o to, aby jeji vize ,Byt stavebni firmou
prvni volby trvale zvySuijici svoji hodnotu” nebyla jen prazdnym
heslem, ale trvalou vyzvou sméfujici k naplInéni.

Subterra was awarded second place in the award for the best
company over a three year period by the Architecture and Building
Foundation.

Within the building construction sector, Subterra cultivates the
employment and development of highly skilled technical staff and
skilled warkers. Its competitiveness is strengthened by the use of
modern machinery and technology. Major investments have been
made in underground and rail constructions, which are Subterra’s
key segments.

Special attention is also paid to systems of management. The
internal, integrated, company management system underwent
complex revisions and updates in 2015. The GMS, EMS, SMS, ISMS
and SABOOU certified management systems are assessed annually.
Subterra a.s. received special acknowledgement from the European
Commission for adopting the EMAS programme, one of the voluntary

instruments for environment protection. Subterra a.s. was among the

first Czech enterprises to participate in the program

Lowering the impact of the company’s activities on the environment
is understood to be part of its general public accountability, which is
reflected also by the continuing support of cultural, sport, and char-
ity projects. In addition, the company implemented its Compliance
Program as part of its business culture: All personnel are account-
able for following the Metrostav Group Ethical Code, which has been
embraced by Subterra. The fundamental standard is that of zero
tolerance for any illegal or grossly unethical treatment of employees
or other persons working in Subterra a.s.

As is evident from the above text, Subterra a.s. is, by all stand-
ards, @ modern construction company. At the same time, it is also
supported by its long-established tradition. In all its activities

Subterra a.s. strives earnestly ta ensure that its vision “To be the first
chaice construction company, consistently increasing its value” is not

an empty slogan but, rather, a constant challenge leading to fulfil-
ment of our goals.

r"l /

L] -

lvll. Ldan A MNITEE R

MODERNIZACE TRATI
VOTICE - BENESOV U PRAHY

MODERNISATION OF THE DOUBLETRACK

RAILWAY BETWEEN VOTICE AND BENESOV U PRAHY

ry
2Ny

Investor__/nvestor:
statnf organizace

Sprava zeleznitni dopravni cesty,

Projektant__lesigner: SUDOP PRAHA as.

Dodavatel__Lontractor:

Sdruzeni VoBen (EURDVIA CS, ass.,
Subterra a.s., Viamont DSP a.s.)

Ooha realizace__/mplementation period:- 05/2009-05/2013
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VYBRANE HOSPODARSKE UKAZATELE
SELELTED FINANCIAL INDICATORS

Struktura zakazek v navaznosti
na zdroje financovani >{
Structure of Contracts with Respect

to Sources of Funding

Statni_Public 85%
Privatni_ Private 15%

Struktura stavebni cinnosti dle segment( stavebnictvi
Structure of Construction Activities by Construction Segment

59,1%

! Oopravni stavby_Transport Construction Projects
234%

L Podzemni stavby_ Underground Construction Projects
11,1%

\ Obcanske, bytove a priimyslove stavby
8,8% Commercial and Service Projects, Residential Projects
A

Ostatni segmenty a cinnosti
Other Fields and Activities
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. Sales of production gin £7x thousands)
‘ 518909 853 (/K

Viykony celkem
5309 853Kc

VW _ N __

Struktura stavebnich vykond dle regiond
Structure of Construction Activities by Region

19,6%
Jihomoravsky_ South Moravia \|: 17,9%
Maoravskoslezsky _ Moravian Silesian Region L
12,9%
Nemecko_ Germany \,/7
10,3%
Madarsko_ Hungary )
6,0%
~Plzensky_Pilsen # 37%
) Svedska_Sweden N
Ustecky_Usti nad Labem
Ostatni —
10,3%
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HLAVNI UDALOSTI ROKU 2015
HIGHLIGHTS OF 2015

LEDEN

1. ledna Subterra se slovenskou spolecnosti STI na zakladé
rozhodnuti Svédskych politickych predstaviteld obnovila po nékolik
meésicl pozastavenou pripravu vystavby pristupovych tuneld
Skarholmen a Satra, soucasti silnicniho obchvatu Stockholmu.

31. ledna byly dokonceny prace na 4,5kilometrovem Zeleznicnim
(Useku Praha-Bubenet - Praha-HoleSovice. Optimalizaci prazske
koridorove trati realizovala divize 3 Subterry se spolecnosti
Metrostav. V soutézi Stavba roku 2015 ziskal projekt Cenu
Statniho fondu dopravni infrastruktury.

UNOR

18. tnora byla zkolaudovana nastavba Materske Skoly Dobfichovi-
ce, kterou realizovala divize 2. Moderni objekt z prefabrikavanych

drevenych paneld, navrZzeny ateliérem Jestico + Whiles Architects,

navysuje kapacitu zafizeni o dve tiidy.

BREZEN

23. bfezna probehlo za dcasti chorvatskeho ministra namornictvi,
dopravy a infrastruktury otevienf chorvatské zastavky Buzin, lezici
ve stejnojmenne Casti Zahfebu. Na stavbé zahrnujici kromé nastu-
pisteé a podchodu take parkovisté se podilela divize 3.

27. biezna bylo slavnostné otevieno nave komplexni hiiSté pro
teenagery v Praze na Jarove. Unikatni areal s modernimi prvky
postavila dle navrhu architekta Zdenka Sendlera divize 4.

OUBEN

b. dubna probeéhlo za pfitomnosti prazske primatorky a premie-

ra (R slavnostni zprovoznéni nového seku trasy A metra z Dejvic
do Motola. Ceremonial se odehral ve stanici Nadrazi Veleslavin, kte-
rou pro hlavnf zhotovitele kompletneé realizovala divize 2 Subterry.
Divize 4 realizovala subdodavky i na ostatnich ¢astech trasy.

21. dubna se konala kazdorotni Programova konference spolec-
nosti Subterra.

KVETEN

15. kvétna byl zprovoznen priblizné Skilometrovy zeleznicni Usek
Rokycany-Ejpovice, ktery je soutasti modernizace koridarové
trati Rokycany-Plzen. Souctasti stavby, provadéné spolecnostmi
Subterra a Metrostay, jsou i nejdelsf zeleznitni tunely v CR.

26. kvétna vystoupil v ramci Prazského jara Symfonicky orchestr
hlavniho mésta Prahy FOK. Subterra byla partnerem vecera,
jeden z koncertd vyznamného hudebniho festivalu podpofila jiz
po Ctyfiadvacate.

JANUARY

On 1 January, following a decision made by Swedish political
figures, Subterra and the Slovak company STI resumed, after several
months delay, the preparation work for access tunnels Skarholmen
a Sétra, parts of the ring road around Stockholm.

On 31 January, the construction works on the 4.5 km-long stretch
of railway between the Prague Bubenec and HoleSavice stations
were finished. The aptimisation of Prague’s railway corridor was
carried out by Oivision 3, Subterra in alliance with the Metrostav
company. This project was awarded the State Fund for Transport In-
frastructure Prize in the Construction of the Year 015 competition.

FEBRUARY

On 18% February, the extension of the Dobrichovice Kindergarden
school building was formally completed with a final inspection. This
construction was realised by Oivision 2, and its modern structure
made of prefabricated timber panels was designed by the Jestico +
Whiles Architects studio. It has increased the capacity of the school
by twao classrooms.

MARCH

On 237 March, the Buzin train stop, in Zagreb, was officially opened.
The Minister of Maritime Affairs, Transport and Infrastructure of the
Republic of Croatia was present at the event. The project, consisting
of platforms, a pedestrian underpass and a car-park, was completed
in assaciation with Oivision 3.

A new complex of outdoor sports facilities in Jarov, Prague, was offi-
cially opened on 27 March. This unigue venue with modern elements
was designed by the architect Zdenek Sendler and built by Division 4.

APRIL

On 6" April, the newly built extension of the A metro line from Dejvice
to Motal was farmally opened and public service commenced. The
ceremony was attended by the Mayor of Prague and the Prime Minister
of the (zech Republic, and took place in the Nadrazi Veleslavin sta-
tion. This structure was completely built by Oivision 2, subcontracted
by the primary contractors. Oivision 4 was also subcontracted for
other parts of the extension.

The company's annual Programme Conference took place on 21° April.

MAY

On 15% May, an approximate 5 km stretch of railway between Roky-
cany and Ejpovice was put in operation, as part of the Rokycany-
Pilsen corridor modernisation. The works are being carried out by the
Subterra and Metrostav companies and include the longest tunnels
in the (zech Republic

On 26" May, and for the 24" time, Subterra supported a concert of the
(zech Radio Symphony Orchestra at the Prague Spring Music Festival
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CERVEN

16. ervna se v Betlemske kapli konal galavecer celostatni souté-
7e Ceska dopravni stavba 2014, na kterém obdrzela rekonstrukce
Strelenského tunelu cenu SZOC. Narotna stavba provedena

divizi 3 se vyznatuje vyjimetnym technickym fesenim s pevnou
jizdni drahou.

16. ervna byla zkolaudovana administrativni budova Aviatica,
prvni soucast rozsahlého projektu Waltrovka v Praze 5. Na jeji
vystavbeé se dodavkou mnoha instalaci podilela divize 4, kterd

v ramci vystavhy v arealu byvalé jinonické tovarny ziskala i dalsi
zakazky.

24. tervna byla symbolicky zahajena rekonstrukce jednoko-
lejné Zeleznicni trati Klatovy - Zelezna Ruda. Zakazku dodava
spolecnost SBT + OHL + AZD Klatovy, v niZ je Subterra vedoucim
spolecnikem.

CERVENEC

11. ¢ervence probehlo slavnostni zprovoznéni posledniho dseku
madarske dalnice M43, meficiho 23 kilometrl. Soucasti stavby je
celkem 18 mostd vybudovanych sdruzenim DSO Konzorcium, jehoz
tlenem byla take spolecnost Subterra. Oalsimi tleny sdruzeni byly
spolecnosti Domper Kft. (lidr sdruZeni) a Doprastav RBR Kft.

20. tervence dokontila divize 2 vystavbu hlavniho objektu
Tropickeho pavilonu plazd, posledni soutasti projektu Z00 péti
kontinentd v Jihlavé. Organicky tvarovana stavba dle navrhu archi-
tekta Jaroslava Hunacka predstavaovala technicky narocny projekt,
a to predevsim z hlediska betonaze a oplasténi.

31. tervence zahajila divize 2 vystavbu dvou bytovych domi

v Praze-Pitkovicich. Ctypodlazni objekty budou shodné se dvema
predchazejicimi, které Subterra v ramci tehoZ developerskeho
projektu postavila pred nékolika lety.

JUNE 13

On 16 June, the Bethlehem Chapel venue hosted the gala evening
for the Lzech Transport Construction competition. The reconstruction
of the Strelensky tunnel was awarded the SZ0C prize. This demand-
ing project was undertaken by Oivision 3 and is specific for its unigue
technical solution utilising special prefabricated track.

Also on 16% June, the office building Aviatica had its final inspec-
tion. It is the first component of an extensive project Waltrovka in
Prague 5. Division 4 was previously the subcontractor for many of
its installations, and secured further contracts of work in the area
compound, formerly belonging to the famed factory in Jinonice.

On 24 June, the symbolic commencement of the reconstruction of
a single track railway from Klatavy to Zelezna Ruda. The contrac-
tor of this project is the SBT + OHL + AZ0 Klatovy company, with
Subterra as its lead partner.

JuLy

On 11% July, the final stretch of the Hungarian motorway M43 was of-
fcially put into operation. The construction is 23km long, and includes
18 bridges that were built by the the OSO Konzorcium, a consortium
of which Subterra is a member. The ather members of the consortium
were the Oomper KIt. (leader] and Doprastav RBR Kft. companies.

On 20 July, Division 2 completed the construction of the main build-

ing of the Tropical Reptile Favilion, the last part of the Z00 of Five
Continents project in Jiblava. The building’s organic shape, designed by
the architect Jaroslava Huriacka, was a technically challenging project; its
facade cladding and concreting works were particularly complicated.

On 31 July, Oivision 2 began the construction of two residential
buildings in Praha-Fitkavice. These four-storey buildings will copy
twa previous constructions, completed by Subterra two years ago
within the same property development project.

SVET TECHNIKY OSTRAVA

SCIENCE AND TECHNOLOGY CENTRE
IN OSTRAVA

Dolni oblast VITKOVICE - z&jmove
sdruzenf pravnickych osob

Investor__/nvestor:

Projektant__Lesigner: AP ATELIER

Dozor_Building Surveyor: VITKOVICE REVMONT ass.

Oodavatel _Lontractor: Sdruzeni pro vystavbu budovy Svéta
techniky v Dolni oblasti Vitkovice
(Subterra a.s., Metrostav a.s.,

VITKOVICE MECHANIKA a5

Ooba realizace__Implementation period- 05/2012-02/2014
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SRPEN

12. srpna navézala Subterra ve Svédsku na dosavadni tinnost své
organizacni slozky a zalozila dcefinou spolecnost SBT Sverige AB,
jejimz cilem je soutézit zejména o tamni infrastrukturni zakazky.

15. srpna zapocala divize 2 vystavbu zavérecne etapy obytného
souboru Rezidence Lesopark. Uzavieny aredl v Praze-Letfianech,
jehoz prvni tast stavela Subterra pfed dvéma lety, doplni dalSi tfi
bytové domy.

30. srpna byla ukancena vyluka v Useku Zeleznicni trati Brno-Ma-
lomefice - Kufim, pfi niz byla provedena modernizace. Na jedné

z dilcich staveb, jejichz rozhrani tvofila stanice Brno-Kralovo Pole,
spolupracovala Subterra se spolecnosti OHL ZS, na druhé se
spolecnosti Firesta.

ZAR

23. zafi byla v RoZnoveé pod RadhoStém zahajena dvoudenni me-
zingrodni konference Pozarni bezpecnost tuneld, jejimZ partnerem
Se opét stala Subterra.

29. zafi

Na jiznim portélu Teplickeho tunelu byla osazena soska svate
Barbory. Rekonstrukce tunelu realizavana divizi 1 byla soutasti
revitalizace trati Trutnov - Teplice nad Metuji, jiZ zajiStovala divize
3. Na projektu se podilela rovnéz divize 4.

RIJEN

16. fijna probéhlo v Betlémskeé kapli vyhlaseni vysledk soutéze
Stavba roku 2015. Prestizni titul ziskala i Zakladni Skola v Dobfi-
chavicich, jiz dle navrhu ateliéru Safer Hajek architekti postavila
divize 2. Subterra dale ziskala 2. misto v ratingu Nadace pro
rozvoj architektury a stavitelstvi za tfileté obdobi 2013-2015.

23. fijna dokoncila divize ¢ prace na rekonstrukci Méstského
divadla Kladno. Secesni budova z roku 1312 byla dle projektu
architekta Davida Vavry opravena, zmodernizovana a rozsifena.

AUGUST

On 12 August, Subterra founded a new subsidiary in Sweden, fol-
lowing a histary of activities by its local branch. The SBT Sverige AB
company’s main aim Is to compete for local infrastructure bids.

On 15% August, Division 2 began the construction work on the final
phase of the residential complex Rezidence Lesopark. Subterra
completed the first part of this project two years ago and will now
add three further residential buildings in this enclosed compound in
Praha-Letnany.

On 30% August, the rail track Brno-Malomérice - Kurim was put back
into operation, after its modernisation. Subterra and the OHL ZS
company collaborated in the construction work on the first part, end-
ing in the Brno-Kralovo Pole station, the second part also invaolving
the cooperation of the Firesta company.

SEPTEMBER

On 23" September, a two-day international conference “International
Solutions For Higher Fire Safety In Tunnels” started in Roznové pod
Radhostém. Subterra sponsored this event once again.

On 29" September, the St Barbara ceremony (the placing of the St Bar-
bara statue] took place in the southern portal of the Teplice tunnel The
reconstruction of this tunnel was carried out by Oivision 1, and formed
part of a revitalisation project for the rail track Trutnov - Teplice nad
Metuji, realised by Division 3. Division 4 also participated in this project.

OCTOBER

On 16% October, at a ceremany in the Bethlehem Chapel, the Elemen-
tary School in Oobrichavice project received the prestigious award Con-
struction of the Year 2015. The project was completed by Division 2,
based on the design of the Safer Hajek Architects studio. Subterra was
also awarded the second position in the 2013-2015 Architecture and
Building Foundation award.

On 23 of October, Division 2 completed the reconstruction works at
the Kladna City Theatre building. This art nouveau building from 1912
was reconstructed, repaired, modernised and extended, based on the
design by the architect Oavida Vavry.
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LISTOPAD

12. listopadu byla dokoncena razba 850metraveé priizkumné Stoly
pro dostavbu Radlicke radialy, jez byla soutasti inZzenyrsko-geo-
logického priizkumu - jedné z pripravnych fazi projektu vystavby
Radlicke radialy. Hlavnim zhatavitelem prizkumu byla divize 1.

25. listopadu se v prazském kongresovém centru hotelu OlSanka
konal jubilejni 20. ro¢nik konference Zeleznice. Generalnim partne-
rem traditniho setkanf investord, projektantd, staviteld a spravcl
Zeleznic se opét stala Subterra.

28. listopadu byl slavnostné otevien Plavecky areal Kiise v Usti
nad Labem. Celkovou rekonstrukci provadéla spolecnost Met-
rostav, divize 4 Subterry zajiStovala kompletni elektroinstalace
a vzduchotechnicka zafizeni.

PROSINEC

11. prosince skontila vyluka v Gseku Brno-Cernovice - Brno-
-Slatina, na jehoZ rekonstrukci se podilela divize 3. Modernizaci
této regionalni trati, ktera spojuje Brno s Vlarskym prismykem,
provadela Subterra se spolenostmi OHL ZS a Firesta rovngz
ve dvou dalSich Usecich.

23. prosince uspéla divize 4 ve vybérovem fizeni na dodavatele
mechanickych profesi TZB v ramci rozsifeni Obchodniho centra
Chaodov v Praze 4. Zakazka zahrnuje vzduchotechniku, vytapeni,
chlazeni a zdravotnétechnicke instalace.

NOVEMBER 15

On 12" November, the boring of an 850-metre exploratory tunnel for
the Radlicka radial road for Radlice was completed. The tunnel was part
of the engineering and geological exploration, one of the preparatory
phases for the construction of this road. Subterra was the general
contractor for the exploration, the construction being carried out by
DOivision 1.

On 25* November, the 20" annual Railway conference took place

in the congress centre of Prague’s Olsanka Hotel. Subterra has been

a long-standing general partner of this meeting of investors, designers,
constructors and railway administrators.

On 28" November, the Swimming Centre in KIiSe, Usti nad Labem was
officially opened to the public. The averall reconstruction was carried
out by the Metrostav company. Division 4 was responsible for all related
electrical and air-conditioning installations.

DECEMBER

On 11" December, the rail track Brno-Cernovice - Brno-Slatina was
regpened. Its reconstruction was partly realised by Oivision 3. The mod-
ernisation of this regional rail track that connects Brno and the Viarsky
Pass are also projects being carried out by Subterra and the OHL 7S and
Firesta companies in two additional stretches.

On 23" December, Division 4 succeeded in winning the tender as the
contractor of building services systems, mechanical professions for the
extension works of the Shopping Centre Chodov in Prague 4. The con-
tract involves air-conditioning, heating, cooling, and sanitary systems
installations.

TZB - OBCHODNE-ADMINISTRATIVNI
CENTRUM FLORENTINUM

BUILOING SERVICES - FLORENTINUM
SHOPPING AND OFFICE CENTRE

Investor_Investor: Development Florentinum s.r.o.

Projektant__Designer: Cigler Marani Architects, a.s.

Dozor_Building Surveyor: K4 as., Hynek Krch

Dodavatel__Lontractor: Subterra as.

Ooba realizace_ /mplementation period: 12/2012-01/2017
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PODNIKANI SPOLECNOSTIV ROCE 2015

LOMPANY BUSINESS IN 2015

VYV0OJ SPOLECNOSTI A JEJIHD POSTAVENI
NA TRHU STAVEBNICH PRALI

Celkove vykony za rok 2015 dosahly rekordnich 5 309,3 mil. K¢,
0z predstavuje mezirocni zvySenf o 1 658,5 mil. K¢ (+39,0 %).
Vlysledek hospodareni pred zdanénim veetné prijatych dividend
tinil 94,7 mil. K¢, bez pfijatych dividend 59,2 mil. K& Nejvy-
znamnejsimi segmenty tinnosti spolecnosti byly dopravni stavby
(3 493,0 mil. K¢) a podzemnf stavby (1 383,8 mil. K¢). Tyto seg-
menty se podilely na celkovych vykonech z 82,5%. Pomér statniho
a privatniho sektoru tinil 85 : 15, podil spolecnosti na celkovém
objemu stavebnich praci v Ceskeé republice predstavoval 1,3 %.

ZASADY OBCHODNI POLITIKY A VYSLEDKY
MARKETINGU A OBCHODNI CINNOSTI
V ROCE 2015

Zasady obchodni politiky

Z pohledu objemu realizovanych praci byl rok 2015 pro spolecnost
Subterra rokem mimaradnym. Kromé uspaokojivé miry objemu za-
smluvnénych zakazek jiz z jeho pocatku (resp. z konce roku 2014)
bylo hlavnim dilvodem velké mnoZstvi vypisavanych zakazek

v segmentu zeleznitnich staveb, jejichz realizace smefovala
prevazné do roku 2015. Tato skutecnost se pak logicky promitla

i do obchodni tinnosti, a to predevsim u divize 3 (dopravni
stavby).

Z pohledu divize 1 (podzemni stavby) byla naopak situace ob-
dobna jako v predchozich letech: Nedostatek velkych infrastruk-
turalnich projektd v tuzemsku musel byt kompenzovan arientaci
na zahranicni trhy. U zbylych dvou divizi, tj. divize 2 (pozemni
stavby] a divize 4 (TZB a technologické celky] zlstal i nadale
prioritnim domaci trh.

Jiz v pribehu roku vsak bylo ziejme, ze pokud jde o zasab-

nik prace, uspéchy v soutézich se jen z malé casti promitnou

do nasledujicich obdobi. Prioritou tak bylo - kromé vyuziti
potencialu z vypisavanych zakazek v segmentu zeleznicnich
staveb - dopInéni vyrobniho programu vsech divizi, a to predevsim
s diirazem na nasledujici léta 2016 a 2017. V oblasti rentability
Se jiz zavedena opatreni zamefena na eliminaci rizikovych zakazek
osvedtila a byla dale prohloubena.

Vysledky marketingu a obchodni tinnosti v roce 2015

Subterra se v roce 2015 zGcastnila 176 vybeérovych fizeni

na dodavku stavebnich praci, uspéla ve 42 z nich v objemu

3 035,2 mil. K& NejvyznamngjSimi uspéchy z podanych nabidek

v race 2015 byla vitézstvi v tendrech na revitalizaci Zeleznicnf trati
Frydlant nad Ostravici - Valasske Mezifici v hodnaté 467,0 mil. K¢
a na rekonstrukei koleje €. 2 Brno-Krglovo Pole - Kufim v hodnoté
418,2 mil. Kt. Naopak se nepodafilo ziskat zadnou novou zakazku
v zahranici.

DEVELOPMENT OF THE COMFANY AND ITS
POSITION IN THE CONSTRULTION MARKET

The company’s total production in the 2015 accounting pe-

riod reached a record CZK 5,909.9 million, which represents

a [ZK 1,658.5 million (+39,0%] increase from the previous

year. Pre-tax profit, including all received dividends, amounted

to CZK 94.7 million and CZK 559.2 million, excluding all received
dividends. Transportation engineering (CZK 3,493.0 million] and
underground engineering (CZK 1,383.8 million] were the most signifi-
cant spheres of activity of the company. These segments represented
82.5% of total income. The ratio 85:15 indicates the relationship be-
tween the number of the Subterra company state and private sector
contracts, respectively. The contribution of the company to the overall
volume of construction work in the (zech Republic amounted to 1.3%.

BUSINESS POLICY PRINCIPLES ANO MARKETING
AND BUSINESS RESULTS IN 2015

Business policy principles

Looking at the volume of production, the year 2015 was an
exceptional one for Subterra. Apart from the satisfying volume of
contracted work at the beginning of the year [or more precisely at
the end of 2014, the main reason for the exceptional production
was the large number of tenders in the railway construction segment
that invalved construction in 2015. This fact then refected itself

in the company's production, namely the production of Division 3
[railway engineering).

Division 1, on the other hand, experienced a situation similar to pre-
vious years, it had to compensate for the lack of large infrastructure
projects in the country by focussing on activities in foreign markets.
Division 2 (civil engineering] and Oivision 4 (technical installations
for buildings and technological units] both operated mainly in the
domestic market.

It was already obvious during the course of 2015 that, as far as work
supply is concerned, successful bids would influence the upcoming
period only slightly. Thus, in addition to maximising the potential of
tenders in the railway construction segment, priority was given to
enhancing the production programme of all divisions, with special
emphasis on the upcoming years 2016 and 2017. The regulations
designed to eliminate risky contracts, in effect throughout the year,
proved effective and were further refined.

Marketing and business results in 2015

The Subterra company took part in 176 tenders for construc-

tion contracts. It succeeded in 42 of them and their inancial total
amounted to [ZK 3,035.2 million. Winning the tender for revitalis-
ing the Frydlant nad Ostravici - Valasské Mezifici railroad, worth

7K 467.0 million, and the tender to reconstruct track 2, Brno-Kralo-
vo Pole - Kurim, worth CZK 4185.2 million, were the most significant
achievements with respect to submitted bids in 2015. At the same
time, there were no new contracts obtained abroad
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PODNIKANI V REGIONECH CR

Z celkoveho objemu stavebnich praci v roce 2015 byl nejvetsi objem
realizovan v Jinomoravskem kraji (1 126,8 mil. K¢). Nejvyznamngjsi
stavbou zde byla rekonstrukce koleje ¢. 2 Brno-Kralovo Pole -
Kufim (415,0 mil. K¢ za rok 2015). DalSimi vyznamnymi regiony

z pohledu objemd realizovanych praci byl Moravskoslezsky kraj

(1 031,2 mil. K¢ se stavbou rekonstrukce Zeleznicniho uzlu

Cesky Tesin (485,39 mil. K¢ za rok 2015) a Hlavni mésto Praha
(B862,2 mil. Kt se stavbou priizkumné geologické Staly tunelu Radli-
ce (14¢2,7 mil. K za rok 2015).

RIZENI VYROBY, VYZNAMNE TECHNOLOGIE,
BEZPECNOST PRACE, RIZENI KVALITY, VZTAH
K ZIVOTNIMU PROSTREDI, BEZPECNOST
INFORMALI

Rizeni vyroby

Subterra se pfi fizenf vSech internich procesd opirala o systém
organizacné fidicich norem, provadécich predpist a legislativnich
pozadavk(. Integrovany systém fizeni spolecnasti, jehoZ soucasti
je i fizeni vyroby, byl komplexné revidovan a aktualizovan. Pro
efektivni sdileni Aremnich informaci je u spolecnasti zaveden elek-
tronicky OMS systém pro spravu, obéh a fizeni dokumentd pomaci
technologie Microsoft Sharepoint.

Vlyznamné technologie a jejich inovace

Spolecnost disponuje celkem ctyfmi vnitropadnikovymi nosnymi
technologiemi. V roce 2015 byl strojovy park u nékterych z nich
rozsifen. Pro realizaci podzemnich staveb divize 1 bylo pofizeno
nove rypadlo Schaeff TE 210. Pro realizaci zeleznitnich projektd
divize 3 byla pofizena ¢ dvoucestna rypadla A32¢2. Subterra

tak nyni disponuje Sks dvoucestnych rypadel. Dale spolecnost
investovala do pofizeni 12 ks vysypnych voz{ Faccpp, timz doslo
k navySenf jejich celkového poctu na 23.

BUSINESS IN REGIONS 17

Out of the total volume of construction work performed in 2015, the
largest volume was carried out in the South Moravia Region (worth
(7K 1,126.8 million). The most significant project here was the recon-
struction of track 2, Brno-Kralovo Pole - Kufim (warth CZK 415.0 mil-
lion in 2015). Important in terms of the volume of executed wark

was the Moravia-Silesia Region (worth CZK 1,031.2 million], with the
reconstruction of the railway hub Cesky Tésin (worth CZK 465.9 mil-
lion in 2015], together with Prague [worth LZK 862.2 million], with
the construction of the geological explaratory tunnel for the Radlice
tunnel (worth CZK 142.7 million in 2015]).

PRODUCTION MANAGEMENT CORE
TECHNOLOGIES, SAFETY MANAGEMENT, QUALITY
MANAGEMENT, ENVIRONMENTAL MANAGEMENT
INFORMATION SECURITY MANAGEMENT

Production management

To manage all internal processes, Subterra relied on a system of
organisational management standards, implementation regula-

tions and legal requirements An integrated company management
system, which also includes production management, was completely
reviewed and updated. In order to maximise the effectiveness of in-
formation sharing, an electronic OMS system (Oocument Management
System]) has been implemented within the company. It is a system

for administration, circulation and control of documents via Microsoft
Sharepoint.

Lore technologies and their innovation

The company is currently using four internal core technologies.

In 2015, some of these technologies were extended in terms of their
existing machinery park. A new tunnel excavator, Schaeff TE 210,
was acquired to assist underground work for Division 3. Twa A922
two-way rail excavators were acquired for the railway construction
project of Oivision 3. Subterra now has five two-way excavatars. The
company also invested in the acquisition of twelve Faccpp wagans,
increasing the number to twenty three in total

SILNICE 1/42
BRNO, VMO
DOBROVSKEHOD B

ROAD /42 BRNG,
VMO
OOBROVSKEHO B
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Bezpecnost a hygiena prace (SMS)

Kontroly a interni audity v oblasti SMS probihaly podle fizene
dokumentace a Planu auditl na rok 2015 v souladu s poZadavky
normy CSN OHSAS 18001:2008. V listopadu 2015 prabehl Gspes-
né 2. dozorovy audit systému SMS, ktery provedla certifikacni
spolecnost PRO-CERT s.ro.

Systém managementu kvality (MS)

Kontraly a interni audity v oblasti kvality probihaly podle fizené
dokumentace a Planu auditl na rok 2015 v souladu s pozadavky
normy CSN EN IS0 9001:2009. V listopadu 2015 probehl Gspgsne
2. dozorovy audit systemu MS, ktery provedla certifikacni spolec-
nast PRO-CERT sra.

Vztah k Zivotnimu prostfedi (EMS)

Kontroly a internf audity v oblasti EMS probihaly podle fizené
dokumentace a Planu auditd na rok 2015 v souladu s pozadavky
normy CSN EN 1SO 14001:2005. V listopadu 2015 probehl dspes-
né 2. dozorovy audit systému EMS, ktery provedla certifikacni
spolecnost PRO-CERT sro.

Systém managementu bezpecnosti informaci (ISMS)
V listopadu 2015 probéhl Gspésné 2. dozoravy audit

systému ISMS v rozsahu poZadavki nové normy

CSN EN/IEC 27001/2014. V listopadu 2015 probehl dspésng

¢. dozorovy audit systému ISMS, ktery pravedla certifikacni
spolecnost PRO-CERT s.ro.

Spolecenska odpoveédnost - SA B00OO

Spolecnost nadale pini veSkere pozadavky mezinarodni normy
SA BOOD Social Accountability (Spolecenska odpovednost).

Safety Management System (SMS)

Safety control and internal audits were carried out according to

the controlled documentation and Audit Plan for 2015 in accordance
with the CSN OHSAS 18001.2008 standard requirements. The second
supervisory audit of the SMS system took place successfully in No-
vember 2015 and was carried out by the PRO-CERT s.ro. company.

Luality Management System [(MS)

Quality control and internal audits were carried out according to

the controlled documentation and Audit Plan for 2015 in accordance
with the CSN EN IS0 9001:2009 standard requirements. The second
supervisory audit of the [JMS system took place successfully in No-
vember 2015 and was carried out by the PRO-CERT s.ro. company.

Environmental Management System (EMS)

Inspections and internal audits were carried out according to the
controlled documentation and Audit Plan for 2014 in accordance
with the CSN EN SO 14001:2005 standard requirements. The sec-
ond supervisory audit of the EMS system took place successfully
in November 2015 and was carried out by the PRO-CERT s.ro.
company.

Information Security Management System [ISMS]

The second supervisory audit of the ISMS system within the scope
of the CSN EN/IEC 27001/2014 standard requirements took place
successfully in November 2015. The second supervisory audit of the
ISMS system took place successfully in November 2015 and was
carried out by the PRO-CERT s.ro. company.

Sacial Accountability - SA 8000

The company continues to comply with all requirements stipulated by
the International SA 8000 Sacial Accountability standard.

AN

MODERNIZACE TRATI
VOTICE - BENESOV U PRAHY

MODERNISATION OF THE
DOUBLETRACK RAILWAY
BETWEEN VOTICE AND
BENESOV U PRAHY

i

i
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PODNIKANIV ZAHRANICI
LOMPANY BUSINESS ABRUALD

Z celkového objemu stavebnich praci realizovala Subterra v zahra-
niti cca 27%.

V Madarsku byla dokoncena zakazka Vystavha 18 silnitnich mostl
pfes a na dalnici M43, Maka - st. hr. RO v hodnoté cca 430 mil. KE
(podil Subterra ve sdruzeni 45 %). Zakazka Maodernizace Zelez-
nicniho uzlu Székesfehervar v hodnoté cca 2 220 mil. K¢ (podil
Subterra ve sdruzeni 40 %) pokracovala v priibehu celého roku.
Obé zakazky byly provadény prostiednictvim organizacni slozky.
Dalsi zakazka byla realizovana prostfednictvim dcefiné spolecnosti
Subterra - Raab Kft. Jde o projekt Vystavba silnicniho obchvatu
Varpalota v hodnaté cca 1 195 mil. KE (podil Subterra - Raab Kft.
ve sdruzeni 40 %). Veskera nabidkova cinnost v Madarsku

v roce 2015 se odvijela pouze prostiednictvim dcefingé spolecnosti,
€07 je zameérem i pra budoucnost.

Ve Svédsku byla 12. srpna 2015 zaregistrovana nova deefing
spolecnaost SBT Sverige AB, ktera se od 1. listopadu 2015 stala
na zakdzce Vystavba pristupovych tuneldl Skarholmen a Satra
100% subdodavatelem pro sdruzeni zhotovitelt, v némz ma
Subterra 85% podil. V roce 2015 Subterra podala ve Svédsku
prostrednictvim organizacni slozky a dcefiné spolecnosti celkem
4 nabidky v hodnoté cca 13,3 mid. K¢

V Némecku pokracovaly prace na rekonstrukci 4,2 km dlouhého
zeleznicniho tunelu Alter Kaiser-Wilhelm.

Ve spolupraci se spolecnosti BeMo Tunnelling GmbH byly podany
nabidka na zakazku Trimberg tunel na dalnici A44 v Némecku
a ¢ nabidky v Rakousku.

Vyrazné byla zvySena obchodni tinnost na Slovensku. Nabidka
do verejné soutéze na zakazku Rekanstrukce zeleznicni trati
Puchov - Povazska Tepla byla nejvyznamnéjsi z podanych.

V Srbsku na zakazce Tunel Bancarevo pokracovaly realizace

praci a snaha o vyfeSenf sparnych otazek s investorem. K tomu

byl na zadost spolecnosti Subterra ustanoven rozhodci organ -
Dispute Adjudication Board, ktery zahajil praci. V race 2015 podala
Subterra v Srbsku jednu nabidku.

V ramci zahranicni obchodni ginnosti spalecnosti Subterra (bez
deefinych spolecnosti) bylo v roce 2015 podano celkem 20 na-
bidek v celkavé hodnote cca 10,2 mid. K& na Gzemi Svédska,
Neémecka, Rakouska, Chorvatska, Slovenska a Srbska.

Subterra realised approximately 27% of its total volume of construction
abroad.

The Construction of 18 Bridges over and on the M43, Makd-RO
National Border Motorway commission, worth approx. CZK 450 million
(with a Subterra consortium share of 45 %], was brought to a close in
Hungary. Meanwhile, work on the Modernization of the Székesfehervar
Railway Junction commission, worth approx. CZK 2,220 million (with

a Subterra consortium share of 40 %), continued throughout the
entire year. Both commissions were realised through our local branch.
Anaother commission was carried out by Subterra’s subsidiary in Hun-
gary, Subterra - Raab Kft. The project - Construction of the Varpalota
Road Bypass - is worth approx. LZK 1,195 million, and Subterra’s
consortium share is 40%. The subsidiary was in charge of conducting
all bidding activities in Hungary and it is expected to continue to do so
in the future

On 12" August, 2015, a new subsidiary, the SBT Sverige AB company,
was registered in Sweden. On 1 November, the company became

the exclusive subcontractor for a consortium of contractors in the
Lonstruction of the Skarholmen and Sétra Access Tunnels commis-
sion. Subterra has an 85% share in the consortium. Represented by
its branch and subsidiary, Subterra submitted 4 bids, worth approx.
LZK 13.9 billion in tatal.

The reconstruction of the 4.2 km-long railway tunnel Alter Kaiser-
Wilhelm continued in Germany.

Twao bids in Austria, as well as a bid for the Trimberg Tunnel on the A44
Matorway commission in Germany, were submitted in collaboration
with the BeMo Tunnelling GmbH company.

Business activities in Slovakia have grown notably. The maost important
of the submitted bids was the bid for the Recanstruction of the Puchov
- Povazska Tepla Rail Track commission.

Waork continued on the Tunnel Bancarevo project in Serbia. In an
attempt to resolve disputes with the investor, Subterra proposed that
an arbitration body be established. The Dispute Adjudication Board has
since been established and has started its work. Subterra submitted
one bid in Serbia in the year 2015.

In the year 2015 Subterra (excluding subsidiaries) submitted a tatal of
20 bids abroad, namely in Sweden, Germany, Austria, Croatia, Slovakia
and Serbia. The total worth of these bids was approx. CZK 10.2 billion.
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ZAHRANICNI DCERINE SPOLECNOSTI
SUBSIDIARY COMPANIES ABRUAD

MADARSKD

Obchodni jméno spolecnosti: Subterra - Raab Kft.

Pravni forma: spolecnost s rucenim omezenym
(KFft - Korlatolt Felelgssegl
Tarsasaq)

Sidlo spolecnosti: Magyarorszagi Fioktelep

Rémer Flaris utca 5, 9024 Gytr
Obchodni rejstfik: Cg. 08-09-025908

Podil na zakladnim kapitalu: 100%

Kontakeni osoba: Gergely Bolcskei, jednatel

Subterra - Raab Kft. byla zalozena v lednu 2014. Hlavnim
dilvodem zaloZenf dcefiné spolecnosti byly potencialni zakazky

na Uzemi Madarska. Subterra - Raab Kft. je jak ekonomicky, tak
pravné samaostatnou spolecnosti. V soutasneé dobé jako clen
sdruzeni SDO Konzorcium zajiStuje realizaci projektu Vystavba
silnicniho obchvatu Varpalaty v km 23,300-29,700 silnice € 8 pro
statniho investora Nemzeti Infrastruktura Fejlesztd Zrt.

Kontakt: Subterra - Raab Kft.
Magyarorszagi Fioktelep
Rémer Flaris utca 5, 9024 Gytr
e-mail: Gergely Bolcskeigsubterraraab.hu
mabil: +36 70 606 3058

HUNGARY
Business name: Subterra - Raab KIt.
Legal form of business: limited liability company
[Kft - Korlatolt Feleldsséqu Tarsasag)
Registered office: Magyarorszagi Fioktelep

Romer Flaris utca 5, 9024 Gydr
Company registration number: Cg. 06-09-025909
Share capital participation.  100%
Contact person: Gergely Bélcskei, director

Subterra - Raab Kft. was incorporated in January 2014. The main
reason for its incorporation were potential contracts of work in
Hungarian territory. Subterra - Raab Kft. is both a financially and
legally independent company. As @ member of the SO0 Konzorcium
consortium, it is currently carrying out the Construction of the Var-
palota Road Bypass project between the 23.9km and 29.7 km point
of Road 8 for a public investar, Nemzeti Infrastruktdra Fejlesztd Zrt.

Contact Subterra - Raab Kft.
Magyarorszagi Fioktelep
Romer Fldris utca 5, 9024 Gydr
e-mail: Gergely Bolcskei@subterraraab.hu
maobile: +36 70 606 3059

TZB - OBCHODNE-
AOMINISTRATIVNI CENTRUM
FLORENTINUM

BUILDING SERVICES -
FLORENTINUM SHOPPING ANO
OFFICE CENTRE IN OSTRAVA
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SVEDSKO

Obchodni jméno spolecnasti: SBT Sverige AB
Pravni forma: akciova spolecnost (AB]
Sidlo spolecnosti: Starrbacksgatan 1
172 74 SUNDBYBERG, Svédsko
Obchadni rejstifk: 559022-5594
Podil na zakladnim kapitalu: 70%
Kontaktni osoba: Patrick Marelius, vykanny feditel

SBT Sverige AB, kterd navazala na predchozi cinnost organizacni
slozky, byla zalozena v srpnu 2015. Hlavnim predmétem jeji
tinnosti je plsabeni jako zhotovitel infrastrukturainich staveb

v oblasti podzemniho stavitelstvi. V soutasnosti realizuje vystavbu
pfistupovych tuneld Skarholmen a Satra pro hlavni tunel obchvatu
Stockholmu.

SWEDEN 21

Business name:
Legal form of business:
Registered office:

SBT Sverige AB

Joint stock company [AB]
Starrbacksgatan 1

172 74 SUNDBYBERG, Svédsko
Company registration number: 559022-5594

Share capital participation:  70%

Lontact person: Patrick Marelius, executive director

SBT Sverige AB was founded in August 2015, continuing the opera-
tions of the previously active branch. The company's main purpose is
to execute infrastructural constructions in the underground engineer-
ing sphere. It is currently constructing the Skarholmen and Satra
access tunnels for the main tunnel of Stockholm’s ring road.

Contact: SBT Sverige AB
Kontakt: SBT Sverige AB Starrbacksgatan 1
Starrbacksgatan 1 172 74 Sundbyberg
17¢ 74 Sundbyberg e-mail’ patrick.marelius@sbtsweden.se
e-mail: patrick. marelius@sbtsweden.se maobile: +46 70 279 42 29
maobil: +46 70 279 42 29
SVET TECHNIKY
OSTRAVA
SCIENCE AND
TECHNOLOGY CENTRE
IN OSTRAVA

Subterra a.s. | Roéni zpréva_Annual Report | 2015


mailto:Gergely.Bolcskei%40subterraraab.hu?subject=
mailto:patrick.marelius%40sbtsweden.se?subject=

c

SPOLECENSKA DOPOVEDNOST

LORPURATE SOLIAL RESPONSIBILITY

STRATEGIE FIREMNIHO SPONZORINGU

Subterra se i v roce 2015 fidila dlouhodobou strategii zamérenou
nejen na podporu kultury a sportu, ale i na poskytovani pomaci
tém, kdo ji dle firemnf filozofie potfebuji nejvice, tedy mentalné

a fyzicky postizenym spoluobcanlim a detem.

SOCIALNI SPONZORING

Subterra finan¢né prispela Ceskemu hnuti specialnich olympiad.
Jeho poslanim je poskytovat lidem s mentalnim postiZzenim pfile-
Zitost k celorocnimu sportovnimu tréninku a k dcasti v soutézich
v riiznych sportech olympijského typu.

DalSimi subjekty, které Subterra v roce 2015 podpofila, byly
napf. ALEN - sdruzenf zen postizenych rakovinou, Klub Stonozka
Ostrava, ktery je tlenem celorepublikove Asociace radicli a pratel
zdravotng postizenych déti v CR, a dalsi.

FINANCN[ POMOC V KULTURNI OBLASTI

Stejné jako v predchozich letech Subterra podpofila Mezinarodni
hudebnf festival Prazske jaro a byla partnerem jednoho z festiva-
lovych koncertd. Dalsim (take jiz tradicnim) partnerem bylo Divadlo
Bez zabradli.

Subterra a.s. dale podporovala nékalik mensich kulturnich projektd
a akci, jako byly festival Jeden svét (Clovek v tisni), Svétovy den
vody, filmovy festival Expedicni kamera a dalsi.

POOPORA SPORTU

Tradicne byla Subterra v roce 2015 partnerem hokejoveho klubu
HC Kladno. Dale podporila extraligovy celek HC Ocelafi Trinec

a nekolik dalsich sportovnich klubd mistni nebo regionalni drovné
(napf. AFK TiSnav, TJ Viktoria Vestec, Aerobic Club Diamond nebo
Muskarsky sportovni klub Bojkovice).

SPOLUPRACE SE SKOLAMI

Financni prostiedky venovala Subterra také vybranym Skolam.
Patfi k nim Fakulty stavebni a dopravni CVUT v Praze, Stiedni $ko-
la technicka v Praze 4 a dalSi, a to s cilem podpofit a mativovat
studenty, potencialni nové zamestnance spolecnosti.

LORPORATE SPONSORSHIP

Subterra continually follows the time-tested strategy, focused not
only on the support of culture and sport, but also on helping those
whao, according to the philosophy of the company, need it most, that
is mentally and physically challenged fellow citizens and children.

SOCIAL SPONSOR

Subterra provided a financial contribution to the Lzech Special
Olympics Movement. Its mission is to pravide mentally challenged
people with an opportunity of year-round training and participation in
various sporting events of the Olympic type.

Among other institutions supported by Subterra in the year 2015
were ALEN, an association of women with cancer and Klub Stonozka
Ostrava, @ member of the nationwide Association of Parents and
Friends of Disabled Children, etc.

CULTURE

As in previous years, the Subterra company supported the Prague
Spring International Music Festival and partnered one of the festival
concerts. Another established partnership is that with the Bez Zabra-
dli Theatre.

Subterra a.s. further supported a few minor cultural events and
projects, such as the One World festival (Clovek v tisni), the World
Water Day, the Expedition Camera film festival and athers.

SPORT

Subterra continued its partnership with the HC Kladno ice-hockey
club. In addition, it supported the top-division team of the HC Ocelari
Trinec ice-hockey club and a number of other sport clubs at a local
or regional level (e.qg. AFK TiSnov, T1 Viktaria Vestec, Aerabic Club
Diamond and Muskarsky Sport Club, Bojkovice)

EDULCATION

Subterra also provided financial support for selected schoaols.

Amaong these were the Faculty of Civil Engineering and the Faculty of
Transportation Sciences at the (zech Technical University in Prague,
the Technical Secondary School in Prague 4 and others. The purpose
of this support is to assist and mativate students, potentially future
Subterra employees.
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VYVOJ ZAMESTNANDST!

Mezirotneé paoklesl pocet zaméstnancl spolecnosti Subterra
minimalné. Pokles poctu B i TH zaméstnanc( divize pozemnich
staveb (dsledek zruseni dilen ke konci roku 2014 a nedostatku
kvalitnich zakazek v oblasti pozemniho stavitelstvi) byl kompenzo-
van narlistem poctu délnik pro podzemi.

Vyvoj primérného prepocteného stavu zamestnanct byl
nasledujici:

ZAMESTNANCI SPOLECNDSTI
LOMPANY STAFF

EMPLOYMENT TRENDS 23

The number of employees at the Subterra company declined mini-
mally in comparison with the previous year. The drop in the number
of technical staff and construction workers in the civil engineering
division (a result of the dissolution of workshops at the end of
2014 as well as the lack of quality contracts in the civil engineer-
ing sphere] was compensated for by the increased employment of
workers in the underground sector.

Development of average adjusted number of employees was as
follows:

Usob
Employees

tav zamestnancl 2004-2015

teny s

dmeérny prepot

o

Average adjusted number of employees 2004-2015

Pr
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PODPORA ZVYSOVANI KVALIFIKACE

Subterra a.s. se dlouhodobé soustieduje na vysokou kvalifiko-
vanost svych zaméstnanc( v technickych i délnickych profesich.
|'v roce 2015 podporovala techniky v ziskavani profesnich
autorizaci CKAIT a odbarnych certifikatd ve viech oblastech své
tinnosti. Kvalifikavany tym internich lektor{l zajiStoval interni Sko-
lenf prevazneé pro zamestnance v délnickych profesich. S ohledem
na rozvoj zahranicniho podnikani kladla firma velky dliraz na jazy-
kovou vybavenost zamestnanct, ktefi méli moznost jazykové pri-
pravy formou skupinové nebo individualni vyuky. Jako kazdorotné
probéhlo rocni hodnoceni zaméstnancd, pfi kterém je nastavovan
osobni rozvoj kazdého zamestnance. Stejne tak probihaly projekty
osobniho kvalifikacniho rozvoje zamérené na pfipravu zamestnan-
cli do vyssich pracovnich pozic.

PECE O ZDRAVI ZAMESTNANCO A ZDRAVOTNI
PROSTREDI

Zdravotni prohlidky zaméstnancl v rezimu pracovné Iékafskeé sluz-
by byly zajiStovany v siti smluvnich poskytovatel(l a absolvovali je
vSichni uréenf zameéstnanci. Vsem zamestnancim byla nabidnuta
moZnost ockovani proti chfipce. V ramci obhajeni Certifikatu sys-
tému managementu bezpecnosti a ochrany zdravi pfi praci podle
normy OH SAS 18001:1399 byly pravadeény periodické kontraly
pracovist, a to veetneé sledovani vivl prace a pracavnich podminek
na vyvoj zdravotniho stavu zameéstnancd. Vsichni zameéstnanci
spolecnasti Subterra byli pfi periodickém rocnim Skoleni proskoleni
v poskytovani prvni pomaci.

VYVOJ MEZD

Prlimérny mésitni vydelek zaméstnancl spolecnosti za rok 2015
byl ve vysi 47 722 K¢ a ve srovnani s rokem 2014 doslo k jeho
narlistu o 23,1%. U délnického persondlu doslo v roce 2015 k na-
rdstu primerného mesitniho vydélku oproti roku 2014 0 42,6%
na tastku 45 560KE. Nardst byl zplsoben pfesunem veétsiny
delnikd divize 1 na zahrani¢ni stavebnf projekt a odménovanim dle
tamnich zakonnych predpisd (vysoka minimalni haodinova mzda

a vy$Si zakonne pfiplatkove slozky mzdy).

U technicko-hospodarskeho personalu doslo v roce 2015 k rstu
primérného mésitniho vydeélku oproti roku 2014 0 13,5% na ¢ast-
ku 48 426Kt Rist byl prevazné zplsoben zarazenim vybranych
THZ na zahranicni stavebni projekt a Upravou mezd THZ u projek-
tl Zeleznitniho stavitelstvi v reakci na vyvoj trhu prace, dale pak
vyplatou prémif na Uspesnych a dlouhodobych projektech divizi.

PLNENI KOLEKTIVNI SMLOUVY

Kolektivni smlouva akcioveé spolecnosti uzaviena pro rok 2015
byla ve vSech svych smluvnich ustanavenich priibézné pinéna.

SUPPORT OF YUALIFICATION ENHANCEMENT

Subterra a.s. has long focused on improving the skills of workers

in technical and blue-collar jobs. In 2015, the Company continued
to suppaort technicians in obtaining professional authorisation from
CKAIT [Czech Chamber of Certified Engineers and Technicians Active
in Construction] and professional certificates in all segments of its
operations. A team of qualified in-house instructors ensured internal
training intended predominantly for construction workers. Aware

of the growth in foreign business operations, the Company paid
increased attention to the language skills of employees who had

an opportunity to participate in learning foreign languages either
within a group or during individual lessons. The annual employee
evaluation included the establishment of a personal growth plan for
each employee. Similarly, professional growth plans were established,
preparing staff for promotion to higher positions in the company.

LCARE FOR THE HEALTH OF EMPLOYEES AND
THE WORK ENVIRONMENT

As part of the company’s health-care service scheme, a netwaork

of contracted providers conducted the medical examinations of all
specified employees. All employees were offered vaccination against
influenza. Reqular inspections of workplaces were carried out in
order to retain the Occupational Health and Safety Management
System Certificate under the OH SAS 168001:1959 standard.

These invalved also monitoring of the impact of work and warking
conditions on the health of employees. All Subterra employees were
instructed on how to provide first aid during the annual integrated
management system training

SALARY TRENDS

The average monthly salary of Company employees in 2015 was
[ZK 47,722, representing a 23.1% increase from 2014. The average
maonthly salary of construction workers rose by 42.6%, reaching the
amount of LZK 45,560. The increase was caused mostly by the
transfer of a significant part of Oivision 1 workers to @ construction
project abroad, where the local requlations for remuneration (a high
minimum hourly wage and higher statutory bonus component of
wages) had to be applied.

In the category of technical staff; the salary rose 13.5%, from the
year 2014, reaching CZK 459,426. This rise mostly reflected the
placement of selected salaried employees on a construction project
abroad as well as the amendment of salaries for employees on
railway construction projects (in relation to developments in the
Jjob market] and, finally, the payment of bonuses for successful and
long-term projects in divisions.

FULFILMENT OF THE COLLECTIVE AGREEMENT

All the requirements of the 2015 joint-stock company collective
agreement were met throughout the year.
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DRGANIZACNI STRUKTURA
URGANISATIONAL STRULTURE

Valna hromada
akcionard
General Meeting
of Shareholders

Pfedstavenstvo
spolecnosti

Board of Directors

Dozorti rada
Supervisory Board

Bezpetnostni reditel

Safety Oirectar

Generdlni feditel
General Director

Personalni feditel

Obchodni feditel Ekonomicky reditel

Viyrobne-technicky feditel
Production and Technical

Personnel Director Commercial Director Financial Oirector )
Director
Divize 1 Divize 2 Divize 3 Divize 4
Oivision 1 Oivision 2 Oivision 3 Division 4
Organizacni Organizacni Organizacni Organizacni Organizacni Organizacni
slozka slozka slozka slozka slozka slozka
Svédsko Slovensko Madarsko Srbsko Chorvatsko Nemecko
Sweden Office Slovakia Uffice Hungary Office Serbia Office Croatia Office Germany Office
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STATUTARNI ORGANY A VEDENI SPOLECNOSTI
STATUTORY BOOIES AND TOP MANAGEMENT

Predseda
Chairman

SLOZENI PREDSTAVENSTVA
BOARD OF OIRECTORS

Ing. Jifi Bélohlav

Mistopredseda

Vice-Chairman

722777227777,

Ing. Ondfej Fuchs

SLOZENI DOZORCI RADY
SUPERVISORY BUARD

Clengve
Members

Ing. Jiff Tesar

Ing. Jaroslav Cizinsky
Ing. Ivan Hrdina

Ing. Zdenek Sinovsky
Ing. Pavel Zykan

Ing. Tibor Trnovszky

Ing. Frantisek Koci

Predseda

Chairman

AT Tt

POZNAMKA: UDAJE K DATU 31. 12. 2015
NOTE: OATA REGARDING TO DATE 31/12/2015

Bc. Josef Marik
Ing. Ladislav Novak
Ing. Daniel Knotek
Ing. Martin Pliva
Ing. Jan Dudas

Clenove

Members

—— N
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Generalni Feditel
General Director

VRCHOLOVE VEDENI
TOFP MANAGEMENT

Ing. Ondrej Fuchs

Obchodni reditel
Commercial Director

77700772

Ing. Jiri Tesar

Ekonomicky reditel
Financial Director

Vyrobne-technicky feditel
Production and Technical Oirector

Ing. Jaroslav Cizinsky

Ing. Pavel Zykan

Reditel divize 1
Division 1 Director

Personalni feditel
Personnel Director

Mgr. Karel Vasta

Ing. Jan Kva$s
(0od 1. 3. 2016 Ing. Josef Baca)

Reditel divize 3
Oivision 3 Director

Ing. Petr Kajer

Reditel divize 2
Oivision 2 Oirector

Ing. Miroslav Kadlec

Ing. Jifi Lev

Reditel divize 4
Oivision 4 Director

REDITELE DIVIZI
OIVISIONAL DIRECTORS
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HOSPODARSKE VYSLEDKY ROKU 2015

FINANCIAL RESULTS IN 2015

Subterra vykazala v roce 2015
vysledek hospodareni za ucetni
obdaobi ve vysi 78 282 tis. KC.

Subterra vykazala v roce 2015 vysledek hospodareni za Ucet-

ni obdobi ve vysi 78 282 tis. K¢, vysledek hospodafeni pred
zdanénim 34 688 tis. K¢ pfi celkovych vynosech b 043 025 tis. Kt
a vykonech 5 909 853 tis. K. Vykonova spotfeba byla ve vysi

5 037 146 tis. K¢, pfidana hodnota 872 707 tis. Kt.

PRI MEZIRDCNIM SROVNANI DOSLO
K NASLEDUJICIM ZMENAM V AKTIVECH:

pokles dlouhodobeho majetku 0 9 833 tis. K¢,

narlst zasob o 780 641 tis. K¢,

dlouhodobé pohledavky se zvysSily o 4 181 tis. K¢,
kratkodobe pahledavky se zvysily o 1 792 tis. K¢,
kratkodoby financni majetek se zvysSil 0 917 635 tis. K&

V PASIVECH LZE KOMENTOVAT TYTO ZMENY:

vlastni kapital se zvysil 0 41 398 tis. K¢,

rezervy vzrostly o 146 576 tis. K¢,

dlouhodobé zavazky se snizily o 124 819 tis. K¢,
kratkodobe zavazky se navysily 0 1 683 287 tis. K¢,
bankovni avéry nebyly cerpany.

Vlysledky hospodareni za rok 2015 byly zpracovany do fadne
cetni zaverky, kterou tvofi rozvaha, vykaz zisku a ztraty, prehled
0 zmeénach vlastniho kapitalu, prehled o penéznich tocich a piiloha
k Ucetnf zaverce.

The Subterra company net accounting
profit in the 2015 accounting period
was LZK /8 287 thousand.

The Subterra company net accounting profit in the 2015
accounting period was CZK 78,282 thousand, pre-tax proft

being [ZK 94,688 thousand, while the total revenue amounted

to [ZK 6,043,025 thousand and sales of production to

(7K 5,909,853 thousand. The cost of sales and services used
totalled [ZK 5,037,146 thousand and the added value amounted to
LZK 872,707 thousand,

THE FOLLOWING SIGNIFICANT CHANGES IN ASSETS
UCCURRED IN 2015 COMPARED WITH 2014

decrease in the fixed tangible assets by CZK 9,633 thousand,
increase in the inventaories by [ZK 780,641 thousand increase,
in the long-term receivables by (ZK 4,181 thousand increase,
in the shart-term receivables by (ZK 1,792 thousand increase;
in the short-term financial assets by (ZK 917,635 thousand.

IN TERMS OF EQUITY ANDO LIABILITIES,
THE FOLLOWING CHANGES MAY BE MENTIONED:

increase in shareholder capital by (ZK 41,398 thousand;
increase in provisions by LZK 146,576 thousand,

decrease in long-term payables by (ZK 124,819 thousand,
increase in short-term payables by (ZK 1,683,287 thousand,
no bank loans were taken out.

The 2015 net income was processed in a proper financial report
consisting of the balance sheet, profit and loss statement, the equity
capital statement, cash flow statement and the financial report
supplement.
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DOSTAVBA ZAKLADNI SKOLY
V DOBRICHOVICICH W|
EXTENSION OF THE ELEMENTARY

SCHOOL IN DOBRICHOVICE

Dostavba zakladni Skoly Dobrichovice ziskala
v race 2015 cenu v nejprestizngjsi tuzemske
architektonicke soutézi Stavba roku.

In 2015, the extension of the elementary school
in Oobrichovice won an award in the most
prestigious domestic architectural competition,
Construction of the Year.




UCETNI VYKAZY
FINANCIAL STATEMENTS

ROZVAHA (v celych tisicich Ke)
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AKTIVA CELKEM

Dlouhodoby majetek

Dlouhodoby nehmotny majetek

Nehmotné vysledky vyzkumu a vyvoje
Software

Dlouhodoby hmotny majetek

Pozemky

Samostatné movité veci a soubory movitych veci
Nedokonceny dlouhodoby hmaotny majetek
Oceriovaci rozdil k nabytému majetku
Olouhodoby financni majetek

Podily - ovladana osoba

Podily v Gcetnich jednatkach pod podstatnym viivem
Ostatni dlouhodobe cenné papiry a podily
Obéznd aktiva

Zasoby

Material

Nedokontena vyroba a polotovary

Poskytnuté zalohy na zasoby

Diouhodobé pohledavky

Pohledavky z obchodnich vztahi

Pohledavky za spolecniky a ucastniky sdruzeni
OdloZenad darova pohledavka

Kratkodobé pohledavky

Pohledavky z obchodnich vztahi

Pohledavky za spolecniky a dcastniky sdruzeni
Stat - danove pohledavky

Kratkodobe poskytnute zalohy

Oohadné Gcty aktivni

Jiné pohledavky

Kratkodoby finanéni majetek

Penize

Utty v bankach

Kratkodobé cenné papiry a podily

Casové rozligeni

Naklady pristich obdobf

Prijmy priStich obdobf
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Brutto

1
6381426
1270179
23891
3160
20731
578 165
1694

605 139
D

-28 668
668 123
7 545
552 342
108 236
5097 413
1550 225
50 b66
1499 460
99

305 081
153 357
51729
99 995
1443471
1095 444
87 908
173727
78 288

7 007
1097
1798 636
616
1674391
123 629
13834
13 484
340

31

12. 2015

Korekce
2

-704 005
-494 568
-23 427
-3138
-20 289
-467 085
0

-470 559
0

3474

-4 056
-4 056

0

0

-209 437
-99 747
-334

-99 413

o oo oo

-109 6390
-107 890
0

0

-1 800

OO0 o0 o0 oo oo

Netto

3

5677 421
775611
464

20

442

111 080
1694
134 580
D

-25194
664 067
3489
55¢2 342
108 236
4 887 976
1450478
50 332
1400 047
99

305 081
153 357
51729
99 995
1333781
987 554
87 908
173727
76 488

7 007
1097
1798 636
616
1674391
123 629
13834
13 494
340

31.12. 2014

Netto

4

3992 066
785 444
389

75

314

120 108
1694
144 212
1308

-27 106
664 947
2478
552 342
110 127
3183727
669 837
102 470
566 782
585

300 900
207 419
17 038
76 443
1331989
1061 753
59 403
69 516
118 764
2¢ 101
452

881 001
686

581 489
298 B2b
22 895
19 289

3 606



BALANCE SHEET [in thousand Czech crowns)
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ASSETS

b

TOTAL ASSETS

Fixed assets

Intangible fixed assets

Research & development

Software

Tangible fixed assets

Land

Equipment

Tangible fixed assets in the course of construction
Adjustment to acquired fixed assets
Long-term investments

Investments in subsidiaries

Investments in associates

Other long-term investments in securities
Lurrent assets

Inventories

Raw materials

Work in progress and semi-fnished products
Advances paid far inventory

Long-term receivables

Trade receivables

Receivables from shareholders and co-ventures
Deferred tax asset

Short-term receivables

Trade receivables

Receivables from shareholders and co-ventures
Taxes - receivables from the state
Short-term advances paid

Estimated receivables

Other receivables

Financial assets

Lash in hand

Cash at bank

Short-term investments

Prepayments and accrued income

FPrepaid expenses

Accrued income

Net

1
6,381,426
1,270,179
23,891
3160
20,731
578,165
1,694
605,139

0
(26,668)
666,123
7,545
552342
108,236
5,097,413
1,550,225
50,666
1,499,460
99
305,081
153357
51,729
99,995
1,443,471
1,095,444
87,908
173727
/8288
7,007
1,097
1,798,636
616
1,674,391
123629
13,834
13494
340

31.12.2015

Net

2
(704,005)
(494,568)
(23,427]
(3.138)
(20,289)
(467,085)
)
(470,559)
0

3474
[4,056)
(4,056)

0

i)
(209,437)
(35,747]
(334)
[(99413)

o oao

(109,690
(107,690
0

0

(1,600

oo o oo oo
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31.12.2014

Netto Netto

3 4
5,677,421 3,992,066
775,611 785,444
464 389

2c 75

442 314
111,080 120,108
1,694 1,694
134,560 144212

0 1,308
(25,194) (27,106)
664,067 664,947
3469 2478
552347 552347
1087236 110127
4,887,976 3,183,727
1,450,478 665,837
50332 102470
1,400,047 566,762
g9 5685
305,081 300,500
153357 207419
51,729 17038
99995 76,443

1,333,781 1,331,989
987,554 1,061,753

87,908 55403
173727 659516
/6,488 116,764
7,007 2c,101
1,097 452
1,798,636 881,001
616 686
1,674,391 561,489
123629 296,626
13,834 22,895
13,4594 15269
340 3,606
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PASIVA CELKEM

Vlastni kapital

Z&kladni kapital

Zgkladni kapital

Kapitalové fondy

Ostatni kapitalove fondy

Ocenovaci rozdily z pfecenéni majetku a zavazk{
Rezervni fondy a ostatni fondy ze zisku
Zgkonny rezervni fond

Statutdrni a ostatnf fondy

Vysledek hospodareni minulych let

Nerozdéleny zisk minulych let

Vysledek hospodareni bézného dcetniho obdobi
Cizi zdroje

Rezervy

Rezervy podle zvlastnich pravnich pfedpisd
Rezerva na daf z prijmi

Ostatni rezervy

Dlouhodobé zavazky

Zdvazky z obchodnich vztahl

Z3vazky ke spolecnikiim a k atastnikim sdruzenf
Kratkodobé zavazky

Zdavazky z obchodnich vztaht

Zdgvazky - ovladana nebo ovladajici osoba
Z3vazky ke spolecnikiim a k atastnikim sdruzenf
Zdvazky k zamestnanciim

Zdavazky ze socidlniho zabezpeceni a zdravotniho pojisténi

Stat - danove zavazky a dotace
Kratkodobe pfijaté zalohy
Oohadné Gcty pasivni

Jiné zavazky

Bankovni Gvéry a vypomoci
Kratkodobe bankovni dvéry
Casové rozlieni

Vlydaje pfistich obdobi

Vynasy pfistich obdabi
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31.12. 2015

5

5677 421
1178 153
546 229
546 229
79 400
1463
77937
113 068
109 246
3822
361174
361174
78 282
4478 321
497 876
67394
38 622
391 260
248 551
246 468
2083
3731894
2 104 ¢67
225 000
116 806
25340
14 849
3356
997 438
243 104
1734

0

0

20 947
20 947

31.12. 2014

b6

3992 066
1136755
546 229
546 228
81 283
1463
79820
113 068
109 246
3822
360 204
360 204
35971
2831435
351 300
56 985

0

294 315
373370
218 149
155 ¢2¢21
2 048 607
123¢ 262
0

48 584
21 247
11 825
3061
580 535
150 083
1010

58 158
58 158
23 876
9383
13893
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LIABILITIES AND EQUITY

b

TOTAL LIABILITIES AND EQUITY

Equity

Share capital

Share capital

Capital contributions

Other capital contributions

Assets and liabilities revaluation

Reserve fund and other reserves

Legal reserve fund

Statutory and other reserves

Retained earnings / Accumulated losses
Retained earnings

Profit / (loss] for the current period
Liabilities

Pravisions

Tax-deductible provisions

Income tax provision

Other provisions

Long-term liabilities

Trade payables

Liabilities to shareholders and co-ventures
Shaort-term liabilities

Trade payables

Liabilities - subsidiaries / controlling parties
Liabilities to shareholders and co-ventures
Liabilities to employees

Liabilities for social security and health insurance
Taxes and state subsidies payable
Short-term advances received

Estimated payables

Other payables

Bank loans & overdrafts

Shart-term bank loans and overdrafts
Accruals and deferred income

Accrued expenses

Deferred income
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31.12.2015

5
5677,421
1,178,153

546,229
546,229
758,400
1,463
77,937
113,068
108,246
3822
361,174
361,174
78,282
4,478,321
457,876
67,994
38622
391,260
248,551
246,468
2,063
3,731,894
2,104,267
225,000
116,606
25,340
14,649
3356
9597438
243,104
1,734

20,947
20,947

31.12.2014

6
3,552,066
1,136,755

546,229
546,229
81,283
1,463
79,620
113,068
109,246
3822
360,204
360,204
35,971
2,831,435
351,300
56,965

294,315
373,370
218149
155,221
2,046,607
1,232,262

48564
21,247
11,825
3,061
560,535
150,063
1,010
58,158
56158
23,876
9,963
13,893

33
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VYKAZ ZISKU A ZTRATY (v celych tisicich Kt)
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TEXT

b

\Vykony

Trzby za prodej vlastnich vyrobki a sluzeb

Zmeéna stavu zasob vlastni cinnosti

Aktivace

\Vlykonova spotfeba

Spotieba materiadlu a energie

Sluzby

Pridana hodnota

Osobni naklady

Mzdové naklady

Odmeny clendm organd spolecnosti a druzstva
Naklady na socialni zabezpecenf a zdravotni pojisteni
Socialnf néklady

Oaneé a poplatky

Odpisy dlouhodobého nehmotného a hmotného majetku
Trzby z prodeje dlouhodobeho majetku a materialu
Trzby z prodeje dlouhodobého majetku

Trzby z prodeje materialu

Z{statkova cena prodaného dlouhodobého majetku a materialu
ZGstatkova cena prodaného diouhodobého majetku

Prodany material
Zmeéna stavu rezerv a opravnych poloZek v provozni oblasti

a komplexnich néklad
Ostatni provozni vynosy

Ostatni provozni naklady
Provozni vysledek hospodareni
Vynosy z dlouhodobého finanéniho majetku

Vynosy z padild v ovladanych osobéach a v jednotkach pod podstatnym

vlivem

\Vynosy z precenéni cennych papirC a derivatd
\Vlynosove Uroky

Nakladove Uroky

Ostatni financni vynosy

Ostatni financni naklady

Finaneni vysledek hospodareni

Dan z pfijm{ za béZnou cinnost

- splatna

- odlozena

Vysledek hospodareni za béZnou tinnost
Vysledek hospodareni za Gcetni obdobi
Vysledek hospodareni pfed zdanénim

A
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Skutec¢nost v aéetnim obdobi

2015

1

5909 853
5050 808
853 807
5238
5037 146
4 268 804
768 342
872 707
593 143
415 163
13520
143 539
20921
36398

38 425
16 250
7736

8 454
12391
3928

B8 462

142 394

34 482
36723
96 665
35476

35476

0
1881
7027

45 083
77 330
-1977
16 406
39 958
-2355¢2
78 282
78 282
94 688

2014

2
4251379
3947872

302 856
651
3653623
3030 734
622 889
597 756
466 858
3¢8 320
9353
111 402
17783
21094
55136
24 234
2959
21275
21824
671
21153

25332

31 800
30 224
33322
35476

35476

6098
2942
7079
56 750
88 196
5991
3342
0
3342
35971
35971
393313



INCOME STATEMENT ([in thousand Czech crowns)

Ref
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DESCRIPTION

b

Sales of production

Sales of own products and services
Changes in inventories of finished goods and work in progress
Own work capitalised

Cost of sales

Raw materials and consumables used
Services

Added value

Staff costs

Wages and salaries

Emoluments of board members

Sacial security and health insurance costs
Other social costs

Taxes and charges

Depreciation and amortisation expense
Sales of fixed assets and raw materials
Sales of fixed assets

Sales of raw materials

Net book value of fixed assets and raw materials sold
Net book value of fixed assets sold

Net book value of raw materials sold

Changes in operating provisions and complex prepaid expenses

Other operating income

Other operating expenses

Operating result

Income from long-term investments

Income from investments in subsidiaries and assaciates
Gain on revaluation of securities and derivatives
Interest income

Interest expense

Other financial income

Other financial expenses

Financial result

Tax on profit or loss on ordinary activities

- current

- deferred

Profit or loss on ordinary activities after taxation
Net profit / (loss] for the financial period

Net profit / (loss) before taxation
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Accounting period
2015

1
5,909,653
5,050,608

853,607
5238
5037146
4,068,604
766,342
872,707
593,143
415,163
13520
143539
20,921
3,698
36,425
16,250
7,796
8,454
12391
3,929
8,462
142,394
34,482
36,723
56,665
35476
35,476

1,881
7,027
45,083
77.390
(1,977)
16,406
39,958
(23,552)
78,282
78,282
94,688

2014

4
4,051,379
3,947,872

302,856
651
3,653,623
3,030,734
622,669
597,756
466,658
326,320
9,353
111,402
17,763
21,094
55,136
24,234
2,959
21,275
21,824
671
21,153
25332
31,600
30,224
33,322
35,476
35,476
6,098
2,942
/7,079
56,750
86,196
5991
3,342
3,342
35,971
35,971
35,313
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IDENTIFIKACNI UDAJE
IDENTIFICATION INFORMATION

KONTAKTY
CONTALT INFORMATION

Obchodni jméno spolecnasti

Business name Subterraas.

Sidlo spole¢nosti

Registered office: Kozeluzska 2246/5
180 00 Praha B

Rak zalozeni

Established in: 1964

Datum vzniku akciove spolecnosti

Date of incorporation: 1.4.199¢

Identifikacni tislo organizace (IC0)

Company registration number. 4530961¢

Danove identifikacni ¢slo (DIC)

VAT registration number: (745309612

Spoletnost je zapsana do obchodniho rejstiiku vedeného
U Méstského soudu v Praze, v oddilu B, viozka ¢. 1383.

The company is incorporated in the Commercial Register
kept by the Municipal Court in Prague, Part B, File 1363.

OIVIZE
OIVISIONS

Adresa_Address: KoZeluzska 2246/5, 180 00 Praha 8

Telefon_Telephone:

Vedeni spolecnosti_Management
Obchodni tsek__Sales

Tiskavy mluvei_Spokesperson

tel: +420 244 062 670
tel.: +420 244 062 607
tel: +420 244 062 626

E-kontakt_E-contact:
E-mail: info@subterra.cz
Web: www.subterra.cz

DIVIZE 1 - podzemni stavby_ O/VISION 1 - underground construction
Kozeluzska 2246/5, 180 00 Praha 8

Telefon__Telephone: +420 244 063 121
E-mail: jbaca@subterra.cz

DIVIZE 2 - pozemni stavby__D/VISION 2 - building construction
Kozeluzska 2246/5, 180 00 Praha 8

Telefon__Telephone: +420 244 063 060
E-mail: jpovejsil@subterra.cz

DIVIZE 3 - dopravni stavby__O/VISION 3 - structural and transport construction
Ostrovec 233, P 0. Box 28, 666 11 TiSnov

Telefon__Telephone: +420 244 063 018

E-mail: jlorenc@subterra.cz

DIVIZE 4 - technicka zafizeni budov a technologické celky
DIVISION 4 - building services systems and technology

U Trati 1056/40, 100 00 Praha 10

Telefon__Telephone: +420 244 062 709
E-mail: jhavel@subterra.cz

Subterra as. | Roeni zprava_Ami
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ORGANIZACNI SLOZKY SUBTERRA ass.
SUBTERRA a.s. OFFICES ABRUAD

Subterr

Slovensko__S/ovak Office

Obchodni jméno__Business name:

Sidlo__Address:

IC_Comp. Reg. No.:
Telefon__Telephone:

E-mail:

Madarsko__Hungary Office

Obchodni jméno__Business name:

Sidlo_Address:
IC_Comp. Reg. No.:
Telefon__Telephone:

E-mail:

Srbsko__Serbia Office

Obchodni jméno__Business name:

Sidlo__Address:

IC_Comp. Reg. No.:
Telefon__Telephane:

E-mail:

Chorvatsko_ Croatia Office

Obchodni jméno__Business name:

Sidlo__Address:

IC (0IB)_CLomp. Reg. No.:
Telefon__Telephone:

E-mail:

Némecko__Germany Office

Obchodni jméno__Business name:

Sidlo_Address:
IC_Comp. Reg. No.:
Telefon__Telephone:

E-mail:

Svédsko__Sweden Office

Obchodni jméno__Business name:

Sidlo__Address:
Org. Nr__Lomp. Reg. No:

Telefon__Telephane:
E-mail:

a a.s. | Roeni zprava_Ar
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Subterra a.s. - organizatna
zlozka Slovenska republika
Miynske Nivy 68

821 05 Bratislava
36354678

+421 258 257 25¢

+420 244 062 348
mpliva@gsubterra.cz

Subterra a.s. - Magyararszagi Fidktelep
Remer Floris u. 5.

9024 Gy6r, Magyarorszag
22331708-2-08

+420 244 063 031
ttrnovszky@subterra.cz

Subterra a.s. - 0GRANAK BEOGRAD
Vojvode Milenka 13/4

11000 Beograd, Srbija

29502994

+420 244 062 B5¢2

+381 11 3612 884
info.serbia@subterra.cz

nebo bsimeunovic@subterra.cz

Subterra a.s. - Podruznica Subterra Zagreb
TuSkanac 79

Zagreb 100 00, Republika Hrvatska
HRB1713088778

+385 91 4814584

+385 1 5804587

anovosad@subterra.cz

Subterra a.s. - Zweigniederlassung Deutschland
Leipziger Platz 21

90491 Nurnberg, Bundesrepublik Deutschland
zatim nepfidéleno

+420 602 226 121
robert.dostal@metrostav.cz

SBT Sweden filial

Modern Ekonomi Stockhalm AB, Starrbacksgatan 1
172 74 Sundbyberg, Sverige

516409-2289

+420 606 705 473

mnovak@sbtsweden.se
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Foto__Photos Preklad__Translation | Korektury prekladu | Design a produkce
Antonin ,Tino" Kratochvil, Jana Zalska —Froofreading _{iesign and production
Petr Zinke, Jifi Skupien, Anna Whitehouse ENTRE s.r.o.

Tomas Maly, archiv Subterra a.s.
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